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STATE SUPPORTED AQUACULTURE INSURANCE 
GENERAL CONDITIONS – 2025 

 
A. SCOPE OF INSURANCE 

A.1. Subject of Insurance 

(1) With this insurance, by the decision of the President pursuant to Article 12 of the Agricultural 
Insurance Law no 5363, Agricultural Insurance Pool hereby provides coverage for such aquaculture 
species cultivated in facilities registered to the Registration systems determined by the Ministry of 
Agriculture and Forestry, cages and nets which is directly caused by the risks mentioned in Article A.2 
according to the principles and conditions mentioned below. 

(2) The covered risks are stated on the policy. 
 
(3) For the purposes of applying this general condition, Aquaculture Insurance Tariffs and Instructions 
are considered. 
 
A.2. Commencement of Insurance Coverage and Scope of Coverage  

A.2.1. Aquaculture: 

(1) Sum insured is the highest monthly stock value declared by insurant/insured in aquaculture plan. 
The coverage commences after the aquaculture products reach the unit weights specified in Article 
A.2.3. 

(2) This insurance covers the material loss directly incurred by the insured due to deaths and physical 
losses in the aquaculture products accepted under the insurance, caused by the below reasons; 

a) Any kind of disease except the diseases set out in paragraphs (a and b) of clause A.3, 
b) Pollutions and poisonings beyond control of the fish farmer, 
c) Storm, whirlwind, earthquake, flood, 

  ç) Accidents, 
  d) Predators, 
  e) Algae bloom 

f) Fish transfer between the cages/ponds, 

A.2.2. Optional / Additional Risks and Elements 

(1) The risks and elements, listed herein below, shall be added in the coverage provided by the policy 
on condition that an additional premium is received as based on the result of evaluation or risk inspection 
to be carried out, at the request of the insured. 

a) Theft 
(1) Any direct damage which may occur at the insured aquaculture products, cages and nets (if and 
when the cages and the nets are included in the policy) at the address indicated on the policy due 
to any theft or attempted theft that has occurred in the following manner at the location indicated 
on the policy; 

• Breaking, drilling, demolishing, overturning and intrusion, 
• Climbing, diving, crossing over by means of any equipment or by physical agility, 
• Entrance by lost, stolen keys or such keys that are obtained in unauthorized manner, or by 

a fabricated key or through unlocking by means of other equipment or passwords, 
• Sneaking into and hiding or being concealed inside the insured locations, or 
• Killing, injuring, use of force and violence or threateningly. 
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b) Terror, Strikes, Lockouts, Riots and Civil Commotions 
• Direct damages to insured fishery products, cages and nets (if cages and nets are included in the 

policy) at the address specified in the policy, as a result of the acts of terrorism specified in the 
Anti-Terror Law No. 3713 and the sabotage arising from these acts and the interventions made 
by the authorized bodies in order to prevent them and reduce their effects. 

• Damages directly occurring in Insured fishery products, cages and nets (if cages and nets are 
included in the policy) at the address specified in the policy as a result of deaths and physical 
losses, as a result of events occurring during strikes, lockouts, riots or civil commotions and the 
interventions made by authorized bodies to prevent these events and reduce their effects. 

c) Cages and Nets: 

(1) Sum insured is the value of cage and nets declared by insurant/insured optionally. 

(2) With regard to the cage and nets covered by this insurance, losses arising from;  

a) Storm, whirlwind, earthquake, flood, 
b) Accidents, 

  c) Predators, 
are covered. 
 
A.2.3. Stock Growing Period in Scope of Coverage 

(1) Aquaculture stocks in egg and larva periods are not covered. This coverage commences when for 
the fishes after they reach 5 gr in size.  
 
(2) This coverage is limited with the capacity given by Ministry of Agriculture and Forestry. 
 
A.3. Exclusions 

(1) Losses attributable to or arising from the following events are excluded from the insurance coverage: 
a) Diseases which already exists before commencement of the coverage, 
b) Diseases (parasite, bacterial, microbial, viral and fungus) which occurs during the waiting 

period which is 14 days following the commencement date, 
c) Egg and larva period of stocks and first 5 days of tiddler’s arrival to the facility, 
ç) Wrong and insufficient feeding, 
d) Poisonings due to wrong stocking of the feeds in the facility, 
e) Intentional acts and faults of the insurant/insured or person in charge of the facility, 
f) Indirect damages following the occurrence of covered risk, 
g) Use of drugs and chemical substances (with utilization permit) in defiance of user manual, 
ğ) Use of drugs and chemical substances (with no utilization permit), 
h) Insured’s failure to comply the treatment program recommended by specialists, 
ı) Wounds and scars to be caused by use of wrong net in the cages or incorrect classification 

(grading) of the fishes, 
i) Decrease in flow rate of water in land pools (below the level declared by the insured) due to 

the acts of the fish farmer, 
j) Corrosion, wear or disfunction in mechanical or electrical equipment, facilities or installations 

(whether this installation or equipment is insured or not), 
k) Losses which occurs during transportation for any reason, 
l) Failure or gross negligence of management in arranging due maintenance for mechanical or 

electrical equipment, facilities or installations (whether this installation or equipment is insured or not), 
m) Instant changes of water temperature or salt level due to the acts of the management, 
n) Stocking beyond the declared storage volume, determining difference of any annual 

aquaculture plan and cage/pond numbers, stock information, type or type of fishery products. 
o) Cannibalism, 
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ö) Any loss which may occur in consequence of any theft/burglary, if and when not included in 
the policy as a supplementary coverage, 

p) Losses due to defective labor/material or use of incomplete material/labor in cages nets, 
r) Death and killing arising from the actions taken by the public authority over any insured 

aquaculture product, 
s) In case it is not included in the policy as additional coverage; all losses caused by strikes, 

lockouts, riots,  civil commotions and uprising and willful misconducts and the military and disciplinary 
actions necessitated by them,  

ş) In case it is not included in the policy as additional coverage; losses attributable to terrorism 
acts defined in Anti-Terrorism Law no 3713, including losses attributable to biological and/ or chemical 
contamination, pollution or intoxication, and sabotages attributable to these actions or actions and 
responses by competent authorities to prevent such events and to mitigate their effects, 

t) All losses attributable to war, state of war, invasions, foreign enmities, skirmishes (regardless 
of whether state is declared war or not), civil war, revolution, uprising, insurrection, revolt and the 
military and disciplinary actions necessitated by them, 

u) Losses and damages attributable to radiation or radioactivity contamination arising from a 
nuclear fuel or from nuclear wastes as a result of the combustion of nuclear fuel or any reasons 
attributable to them or to any military or disciplinary actions required for them (the term “combustion” 
as used in this subparagraph also covers any self-sustaining nuclear fission). 

ü) Cage nets older than 12 years. 
v) Trout, Sea Trout/Salmon species; friction, injury and fungal infections of male fish due to 

physiological reproduction, deaths for males in cages with only male fish and/or deaths and 
consequential damages in both sexes when male and female fish are present together in the same cage. 
 
A.4. Calculation of Insurance Premium  

(1) Deposit/provisional - premium is calculated by multiplying monthly average stock value declared in 
the aquaculture plan and premium rate. At expiry of the policy; necessary premium adjustment is made 
according to the premium calculation made based on monthly average stock values realized during 
cultivation period. Attached Tariff and Instructions are taken into consideration for determination and 
payment of deposit and final premium. 

(2) Final premium amount is calculated by applying premium rate and the average sum insured to be 
calculated on realized monthly product stock lists. At the end of the policy, the premium difference that 
will occur in favor or against the insurer or the insured is collected or refunded. In case the premium 
amount to be refunded exceeds 10% of the warehouse - temporary - premium amount due to the declared 
monthly stock values; If the accuracy of the monthly stock information is not documented by the insured, 
the portion exceeding 10% of the warehouse-temporary-premium amount is not refunded. Agricultural 
Insurance Pool or insurant/insured have a right to refund/encash of the difference between final premium 
to be calculated at the expiry of the insurance coverage and deposit premium collected in advance. If 
monthly product stock lists have not been sent, by the end of the 7th day of the following month, for 
each growing unit, by the end of each month, for an insurance contract in force, the insurer makes 
premium calculation based on the average sum insured declared in the aquaculture plan. If the policy is 
damaged, no premium refund is made at the end of the year for the decrease in the annual average 
insurance cost due to the related production amount. 

A.5. Deductible and Coinsurance 

(1) It may agree not to compensate the part of the occurred loss, corresponding to a certain percentage 
or amount of the sum insured. 
 
(2) In addition to the deductible set out in the first paragraph, it may agree upon participation of the 
insurant in the loss by a certain co-insurance percentage. 
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(3) Established deductible and co-insurance percentage is indicated on the Tariff and Instructions and 
policy.  
 
A.6. Acceptance of Insurance Application 

(1) Agricultural Insurance Pool confirms the preliminary information form which is filled up by 
insurant/insured by the Ministry of Agriculture and Forestry registration system and according to the 
evaluation or risk inspection result, policy shall be accepted and be issued.  
 
(2) After the risk inspection, risks found unwarrantable by Agricultural Insurance Pool shall not be 
assured.  
 
(3) In case there is discrepancy between the declaration of insurant/insured and the information in the 
Ministry of Agriculture and Forestry registration system, the policy can be issued upon update of the 
information in Aquaculture Information System. 
 
(4) In respect of identification of the risk of the premises with respect to the theft coverage, the risk 
asessment to be carried out by the loss adjuster of the Agricultural Insurance Pool, and also the statement 
of the respective insured shall be taken as the basis. 

A.6.1 Aquaculture Plan 

(1) Insurant/insured shall present Aquaculture Plan (annex:1) to insurer during application. 

A.6.2 Hygiene & Care 

(1) Aquaculture product to be insured must be physically perfect and healthy and not injured at the 
commencement date of insurance period. It is essential for the insured to show due care to aquaculture 
all the time. 

 

A.6.3. Suitability of Aquaculture Facility  

(1) In order to insure the aquaculture products; pool, tank or cages in the aquaculture facility must have 
built or mounted in accordance with the project and their suitability must have been approved and 
certified by authorities. 

(2) In aquaculture production following conditions are compulsory; 

• Water quality should suit for species reared in the facility,  
• providing spare pump and generator (functional all the time) in facilities which water is 

supplied by stream and pumps, 
• use of filter etc. equipment to remove rough materials involved in water in such 

aquaculture facilities where water is supplied by streams and cleaning them at least once 
a day, 

• draining channel should be built in such facilities that live on by streams, 
• providing warning lights and luminous water-gauges for sea traffic, 
• taking necessary measures against predators; cage connections should be consistent 

with recommendations of the manufacturing firm. 

a) In ground Pools; 
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• The amount of oxygen should be  at least  6-8 mg / lt, 
• Changes in the water percentage in 24 hours should be at least 50%,  
• Top edges of the side walls of the pool to be inclined by 45%, 
• The pools should not be fed by the basement water, 
• Floor drainage pipes to be sufficient length (according to length of the pools 3-6 

meters), 
• Channels should be opened in sufficient size and width, 
• Level of floor drain pipes and water level of drain channels should not be the 

same, 
• Drain pipes of the pool should be higher level than the discharge pipe of the 

Public Waterworks Administration, etc., 
• The water in the discharge channels due to winter rains should not mix with the 

water of the pool, 
• Keeping sufficient number of pool aerator according to the size of the fishes against 

oxygen level decrease, 
• Taking necessary precautions in the basement or the side walls of the pool against 

oxygen decrease at night for the moss, 
• Providing spare drilling wells against  reduction of water amount entering to the 

pool,  
• Vibrogen -2 vaccination to the sea bass, 
• The color of the water to be followed regularly against algae blooms and oxygen 

values. 
• Providing generator and to take effect automatically against power failure, 
• To provide warning alarm and ring assembly against power failure. 

 

A.7. Commencement and Expiry of the Insurance Coverage 

(1) Insurance coverage shall become effective at such hour when the policy is executed and shall expire 
at the same hour on such dates that are stated on the policy as the commencement date and expiry date 
unless otherwise is agreed. 
 
A.8. Excess Insurance 

(1) If the sum insured exceeds the value of the insured benefit, part of the insurance over this value 
becomes invalid. Agricultural Insurance Pool who becomes aware of the situation during insurance 
period, notifies the insured and reduces part of the sum insured and premium corresponding to this 
excess amount and returns the surplus to the insured. 
 
A.9. Under Insurance 

(1) If the sum insured set out on the policy is below the value of the insured benefit as of time of damage, 
unless there is a contrary contract, Agricultural Insurance Pool is responsible for the loss in proportion 
of the sum insured to the insurance value. 
 
B. LOSS and INDEMNITY 

B.1. Obligations of Insurant/Insured in Case of Risk Occurrence 

(1) In case of risk occurrence the insurant / insured is obliged to complete the following points; claim 
notification by informing the following information to insurer/agency, Agricultural Insurance Pool or 



 

6 
 

the addresses stated in the policy within 24 hours, as specified in the policy, after became aware of the 
risk occurrence; 
 

• Name, surname and address, 
• Turkish Citizenship Number or insurance policy number, 
• Day and time of risk occurrence, 
• Reason of loss, 
• Information about damaged aquaculture product, 
• Full address of the area where the risk occurred.  

(2) Upon request of the Pool, insurant/insured is obliged to submit Agricultural Insurance Pool or loss 
adjuster such information and documents useful for detailing reasons of risk occurrence and finding loss 
amount and evidence as well as sample to be taken from dead fish (kept in an ice bucket) without delay. 

(3) The loss adjustment is done by loss adjusters appointed by Agricultural Insurance Pool.  
 
(4) Agricultural Insurance Pool may change the method where claim notification shall be given by 
notifying the insured. 

(5) For the purpose to be able to make the payment in fire loss, insured is obliged to provide prosecution 
final decision and to present it to Agricultural Insurance Pool. In case of fires affecting large areas such 
as national, regional, provincial or district-wide, the provision and delivery of the prosecutor's decision 
is not required in order to make the insurance indemnity payment. 

(6) For the purpose of payment of the indemnity in case of any claim for theft, the insured shall be 
obliged to have the application, statement, witness and fact-finding reports issued by the respective 
police station or the Police Department, and also to submit the order of the prosecution office, if and 
when so required, to the Agricultural Insurance Pool. In the event that an official report is not caused to 
be issued by the respective law enforcement agencies in consequence of a theft/burglary occurrence, or 
that the required documentation is not delivered to the Agricultural Insurance Pool, then such claim shall 
be deemed to be excluded from the coverage. The insured shall be obliged to submit the required letters, 
drawn up by the respective police station or Police Department and stating that whether the offenders 
and the stolen aquacultural products were found or not. 

B.2. Protection Measures and Recovery 

(1) The insurant/insured shall be obliged to take the necessary precautions in order to prevent, mitigate 
or to reduce the loss in case of risk occurrence. Within this scope insurant/insured is obliged; 

a) to take necessary measures through a veterinary surgeon, agricultural and aquaculture 
engineer specialized in the field of aquaculture in case of disease or accident suffered by insured 
aquaculture products, 

b) to give permission to Agricultural Insurance Pool or the loss adjuster to investigate/research 
the insured aquaculture products and related documents for determining the indemnity, 

c) to give, all information and documents, which is necessary for determining the reason of risk 
occurrence in detail and useful for determining loss amount and evidences, to Agricultural 
Insurance Pool or the loss adjuster upon the request of Agricultural Insurance Pool without any 
delay. 

(2) In case of an infectious disease is seen, the insured is obliged; 
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a) To separate the sick and healthy animals, 
b) To inform sickness to Agricultural Insurance Pool and Ministry of Agriculture and Forestry 

province/district offices,   
c) To take the necessary precautions determined by the Veterinary Services, Crop Health, Food 

and Fodder Law, Law Nr. 5996 
ç) to provide necessary care, feeding and protection conditions for insured aquaculture products

  
d) To take the precautions that Agricultural Insurance Pool has advised after controls. 

 
 

B.3. Rights of Agricultural Insurance Pool in Case of Risk Occurrence  

(1) Agricultural Insurance Pool has the right to control the medical condition, qualification, 
rearing/feeding conditions of the insured aquaculture products by employees of Agricultural Insurance 
Pool or loss adjusters in a reasonable time if necessary. 
 
(2) In addition; Agricultural Insurance Pool may terminate the contract within 8 days from the date of 
determination in case the following faults of insurant/insured are determined: 
 

a) Lack of maintenance of the pool, cage and tanks, 
b) Failure to provide water quality criteria required for the species grown in the facility,  
c) Failure to provide hygiene and bio-safety measures, 
ç)   Failure of maintain and feed, 
d) Failure to provide measures required by The Law No. 5996 Veterinary Services, Crop Health, 
Food and Fodder Law. 

 
 
B.4. Loss Adjustment 

(1) The reason, quality and amount of the loss is determined according to the determination of 
Agricultural Insurance Pool or loss adjusters, thereby agreement between parties.  
 
B.5. Indemnity Calculation 

(1) In calculation of indemnity, unit prices stated on the policy is taken as basis without prejudice over 
insurance and under insurance applications. In case the policy is with deductible, loss not exceeding the 
deductible is not paid 
(2) In the calculation of indemnity, the portion of the loss amount that exceeds the deductible indicated 
in the policy is taken as basis.  
 
(3) Calculation of indemnity is made according to the Tariffs & Instructions. After reducing the 
deductible calculated over the sum insured (at the time of loss), co-insurance is calculated over the 
remaining loss amount and deducted from the indemnity.  Salvage value is deducted from the indemnity 
amount, cases mentioned in the Tariff and Instructions, if any. 
 
(4) The amount of indemnity due and payable is paid upon the deduction of fault rate, if any, as indicated 
in the Agricultural Insurance Pool Loss Adjusters report or as assessed with reference to the content of 
report.  
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B.6. Indemnity Payment 

(1) After completion of the loss file, finalized indemnity amount is paid to the insured no later than 30 
days. 

(2) On the payment date, overdue premiums that are due and payable in connection with all policies of 
the insured/ insurant may be set off against the indemnity in line with the declaration of the related 
insurer. 
 
(3) Indemnity payments shall be made to the name of the insurant/ insured via the bank. In case the paid 
indemnity is transferred back to the account of the Agricultural Insurance Pool because the insured fails 
to collect it during such time necessitated by the banking transactions, the insured may not claim interest 
or additional loss indemnity based on the late payment. 
 
(4) Losses that the insurant may suffer as a result of misinformation or incomplete information shall be 
indemnified by the insurer and all sales channels. 
 
B.7. Reduction of Indemnity or Forfeiture of Indemnity Right 

(1) In case of any increase in loss amount due to default off insurant/insured after risk occurrence, excess 
loss is deducted from indemnity payable. 
 
(2) In case insurant/insured intentionally causes occurrence of certain risks or acts intentionally to 
increase loss amount, their rights arising from the contract are lost. 

(3) In case monthly product stock list could not be sent according to the Tariff and Instructions and on 
the dates written on the policy, Agricultural Insurance Pool calculates the damage assessment according 
to the "Annual Breeding Plan" declared by the insured at the policy issuance stage and included in the 
policy annex. If any of the cage/pond numbers, stock information, type and type of fishery products 
determined at the time of damage are determined by the "Annual Breeding Plan" to be different, no 
compensation is paid. 

B.8. Results of Loss and Indemnity  

(1) Agricultural Insurance Pool legally substitutes the insured in proportion of indemnity amount and 
legal rights of the insured arising from the damage against the third person revert to Agricultural 
Insurance Pool in proportion of the compensated indemnity. Insured is obliged to provide such 
documents and information which is useful and available for any actions to be substituted to the 
Agricultural Insurance Pool. If any of the cage/pond numbers, stock information, type and type of fishery 
products determined at the time of damage are determined by the "Annual Breeding Plan" to be different, 
no compensation is paid. 
 
(2) This insurance cover expires upon occurrence of the covered risk. 
 
C. MISCELLANEOUS PROVISIONS 

C.1 Payment of Insurance Premium, Commencement of the Responsibility of Agricultural 
Insurance Pool and the Insurant’s Default 

(1) Insurance contract executed in line with this general conditions shall be executed through the 
intermediary of the insurer licensed by the Agricultural Insurance Pool. 
 
(2) The entire premium liability of the insurant/ insured, or where the premium is payable in instalments, 
the advance sum shall be paid as soon as the contract is executed, or at the latest, against the policy 
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delivery. Unless otherwise is agreed, unless the premium or the advance sum is paid, even if the policy 
is delivered, the responsibility of the Agricultural Insurance Pool shall not commence and this shall be 
stated in the policy. 
 
(3) In case of a default in premium payments, general provisions shall be applied. 

C.2. Declaration Obligation of Insurant/Insured while Issuance of the Contract 

(1) Agricultural Insurance Pool shall execute this insurance based on the declaration of the 
policyholder/insured and the information of the insured in the registration system of the Ministry of 
Agriculture and Forestry. 
 
(2) Agricultural Insurance Pool shall increase the premium rate by making risk inspection if necessary. 
(Even if the policy has been issued)  
 
(3) In case the insurant/ insured’s declarations are proven to be incomplete or incorrect, in circumstances 
which will require to cancel the execution of the contract or to execute it at more aggravated terms and 
conditions, Agricultural Insurance Pool may back down from the contract within 15 days following the 
date it becomes aware of the situation, or may charge an additional premium during the said term while 
it keeps the contract in place.  Where the insurant fails to pay the premium difference asked by the Pool 
within 10 days, the contract shall be automatically terminated without any further notice.  
 
(4) The premium for the time period until the effective date of the back-down/ termination (excluding 
for such coverages whose risk have actually ended) shall be calculated on the short-term basis and the 
excess premium shall be refunded. 
 
(5) Agricultural Insurance Pool may control the insured aquaculture products or other components 
recorded in the policy in any time if necessary.  
 
(6) If the insurant/ insured is understood to have made incorrect or incomplete declarations with willful 
misconduct and this has had an effect on the risk realization or the indemnity amount, Agricultural 
Insurance Pool may terminate the contract without any obligation to pay indemnity even if the risk is 
realized. 
(7) Where, following the realization of the risk, the declaration obligation is violated due to the 
negligence by the insurant/ insured and this violation is likely to affect the indemnity amount or cost or 
the realization of the risk, a deduction shall be made from the indemnity based on the severity of the 
violation. If the policy holder’s negligence is actually a willful misconduct and there is a link between 
the violation of the declaration obligation and the realized risk, the obligation of Agricultural Insurance 
Pool to pay indemnity or cost shall be cancelled; if there is no link, Agricultural Insurance Pool shall 
pay the insurance indemnity or cost by taking into account the difference between the paid premium and 
the premium that should have been actually paid.  
 
(8) The right to demand back-down or premium difference shall become null and void if it is not 
exercised on a timely basis. 
 
C.3 Notification Obligation of the Insured during insurance period and its results  

(1) In case of a change in the data or details on the policy or in the Ministry of Agriculture and Forestry 
registration system after the execution of the insurance contract, the insurant / insured shall be obliged 
to inform this change to Agricultural Insurance Pool immediately, or where there are reasonable reasons, 
at the latest within ten days. 
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(2) If the changes are likely to cause Agricultural Insurance Pool to back down from the contract or to 
enter into at more aggravated terms and conditions, 
 

a) The Pool may terminate the contract within one month following the date on which he becomes 
aware of the change, or may keep the contract in force and place by demanding premium 
difference. 

 
b) Where the insurant / the insured fails to pay the premium difference asked by the Pool within 
10 days, the contract shall be automatically terminated without any further notice. 
 
c) The premium for the time period until the effective date of the termination shall be calculated, 
based on the risk characteristics, on the short-term basis and the excess premium shall be 
refunded.  
 
ç) The right to demand back-down or premium difference shall become null and void if it is not             
exercised on a timely basis. 
 

(3) Where the change is likely to mitigate the risk and to charge less premium, Agricultural Insurance 
Pool shall refund the premium difference to be calculated on the basis of number of days between the 
date of change and the termination of the contract to the insurant. 
 
(4) In case of changes that would require Agricultural Insurance Pool not to execute the contract or to 
execute it at more aggravated terms and conditions, if the risk takes place: 
 

a) before the time when Agricultural Insurance Pool becomes aware of this fact; 
b) during such time period when Agricultural Insurance Pool may give a termination notice; 
c) during such time period that would elapse for the termination to be effective, 
 

even if there is a negligence or willful misconduct by the insurant in connection with the delivery of 
change notice and there is no link between the risk realization or indemnity amount and the change that 
should be declared, the indemnity shall be paid based on the rate between the accrued premium and the 
premium that should have been accrued. If, in circumstances where the insurant / Insured fails to notify 
the change on purpose, there is a link between the incomplete declaration and the risk realization or 
indemnity amount, Agricultural Insurance Pool may back-down from the contract without paying any 
indemnity. If, in circumstances where the change is not notified on purpose, there is a link between such 
change and the risk, the insurer may exercise its right to back-down without any payment. In 
circumstances where there is no willful misconduct, deduction shall be made from the indemnity based 
on the severity of the negligence by the policy holder/ insured.  
 
(5)The time period for the insurant to back down from the contract without any cause shall be 7 days 
from the policy issue date.  
 
(6)Insurant/insured is obliged to send by fax or e-mail the followings to Agricultural Insurance Pool’s 
head office address without interruption during the insurance period; 
 

a) Monthly stock information; until 7th day of next month, for every growing unite (as at every 
end of month) 

b) Aquaculture stock entries; after inception of the policy, for every growing unite, 24 hours 
following the entry 

c) Diver control report; every 15 days for cage nets, every month for cage connections. 
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(*) If the monthly product stock lists are not sent as specified in Annex 2 and on the dates written in the 
policy, the Agricultural Insurance Pool calculates the damage assessment according to the "Annual 
Breeding Plan" declared by the insured at the policy issuance stage and included in the policy annex. If 
any of the cage/pond numbers, stock information, type and type of fishery products determined at the 
time of damage are determined by the "Annual Breeding Plan" to be different, no compensation is paid. 
 
C.3.1. Amendment Approval 

(1) Unless any damage comes forward from an external cause; insurant/insured, against his will, should 
run the aquaculture facility on a regular basis. And unless insurer’s written approval; insurant/insured 
should not make any change in protection system and warning equipment existing in the facility, under 
his control and their address. Protection systems and warning equipment in the facility should be 
controlled every week on a regular basis and the situation will be recorded. 
 
(2) In case a change in technical personnel or technical director in the facility, insurant/insured should 
notify Agricultural Insurance Pool head office without delay. 
 
C.3.2. Feeding Records 

(1) Insurant/insured is obliged to keep record of the daily feeding for every aquaculture unit. In these 
records, type and amount of feed will be shown separately. 
 
C.4. Multiple Insurances 

(1) The insurant/ insured may not enter into further insurance contracts with other insurers for the insured 
aquaculture products against the same risks. 
 
C.5. Change of Beneficiary 

(1) During the term of the contract, if the beneficiary changes in any way and this change is recorded in 
accordance with the Ministry of Agriculture and Forestry's registration system, and if the change of 
beneficiary is reported to the Agricultural Insurance Pool before the date of the loss and an endorsement 
is issued regarding this matter, the insurance remains valid, and the policyholder's/insured's rights and 
obligations under the contract will pass to the new owner from the date of the change. Otherwise, in the 
event of a loss, the Agricultural Insurance Pool reserves the right to not pay or to pay a reduced amount 
for the compensation related to the loss. 
 
C.6. Notifications 

(1) Provisions of the Notification Law shall be applicable to all notices to be exchanged between the 
parties subject to and in line with these general terms and conditions. 
 
C.7. Confidentiality of Secrets 

(1) For the purpose of the application of this contract, the responsibilities of the relevant parties under 
Article 31/A of the Insurance Law no 5684 (titled “Confidentiality Obligation”) remain reserved. 
 
C.8. Competent Court and Arbitration 

(1) Parties may apply to Insurance Arbitration Committee for disputes arising from the insurance 
contract. Decisions for up to such amount stated in the twelfth paragraph of Article 30 of the Insurance 
Law no 5684 shall be final and conclusive for both parties. Detailed information about applications to 
the Insurance Arbitration Committee may be checked at www.sigortatahkim.org. 
 

http://www.sigortatahkim.org/
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(2) For actions that may be brought against pertinent parties in connection with disputes arising from 
the insurance contract, competent counts shall be courts of commerce in the proper city of the province 
where the head office of Agricultural Insurance Pool or the insurer/ agency is situated or where the risk 
is realized, whereas for actions to be brought by Agricultural Insurance Pool or the insurer/ agency, 
competent courts are courts of commerce in the town where the Defendant is based. 
 
C.9 Time Bar 

(1) All claims arising from the insurance contract shall be subject in two year time bar from the date the 
damage is due. 
 
C.10 Amendments to be presented 

(1) Any change to general conditions and Tariff & Instructions and or that does not require a premium 
increase shall be incorporated into the policy without any reed for the execution of a rider in line with 
insurance principles in case it works in favor of the insured. 
 
C.11 Effectiveness 

(1) These general conditions shall become effective on 01/01/2025. 
 
 
 
Annexes 
Annex 1. Annual Aquaculture Facility Plan 
Annex 2. Aquaculture Facility Monthly Stock Information Form 
 
 
(*) TARSIM is not liable for the proper and complete translation of the text. In case of any translation 
mistake; general and technical conditions written in the original policy language is in force. 
 
 
 
 
 
 
 

ANNEX: 1           ………………... Aquaculture Plan (*)  

Date                                
(Month - 

Year) (**) 

Type of 
Aquaculture 

Amount of 
Stock at End of 
Month (piece 

or kg) 

Unit Weight at 
End of Month 

(gr-kg/fish) 

Unit Price 
at End of 

Month 
(TL/Piece 

or TL/Kg ) 

Stock Value at 
End of Month 

(TL) 
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Average of Monthly Stock Value (TL) 
 
 
 
 
 

 
(*)   This will be fulfilled by the insurant during the insurance application. 
(**)  As from the insurance application date, aquaculture dates during the insurance period, will 

be defined month and year. 
 

 

 

 

ANNEX: 2               …………………………… Aquaculture Monthly Stock Information Form (*)  

Year:  
Month: ……… 

Pool, 
Tank 

or Cage 
no  

Water 
Amount 

(m3 / Pool 
– Tank or 

Cage) 
 

Stock Amount 
at End of 

Month (Piece 
or Weight) 

Unit Weight at 
End of Month 

(gr-kg) 

Stock Unit 
Amount at 

End of 
Month (kg) 

Deaths within 
last one month 

(Piece of Weight) 

Stock 
Density at 

End of 
Month (kg or 

piece / m³ ) 

Stock Value 
at End of 

Month (TL 
) 
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  Total Stock Value (TL):  

(*) To be prepared every end of month during the aquaculture period and sent to Agricultural 
Insurance Pool head office address in the first 7 days of the following month. 
 
(*) TARSIM is not liable for the proper and complete translation of the text. In case of any translation 
mistake; general and technical conditions written in the original policy language is in force. 
 


